
~onb~HHTE~HAHH~OPMAQHR 

no qJI.33, aJI.1, T.6 OT Hape~6a NQ2 OT 17.09.2003 r. 3a npocneKTMTe npM ny6JIMqHO 

npe~JIaraHe M ~onYCKaHe ~o ThprOBMSI Ha perYJIMpaH na3ap Ha n;eHHM KHM:>Ka M 3a 

pa3KpMBaHeTo Ha MH<popMan;MSI OT ny6JIMQHMTe ~pY:>KeCTBaM ~pyrMTe eMMTeHTM Ha n;eHHM 

KHM:>Ka 

3a nepHOJJ;a: 01.01.2012 - 31.03.2012 r. 

"fiH lliKH Au rpyn" AlI - B JIHKBHJ!agHII 

1. HllpopMaUrUJl omllocllo: npOMeHMTe B CQeTOBO~HaTa nOJIMTMKa npe3 OTQeTHMSI nepMO~, 

npMQMHMTe 3a TSIXHOTO M3B'bpIIIBaHe M no KaK'bB HaQMH ce OTpa3SIBaT Ha <pMHaHcoBMSI 

pe3yJITaT M co6CTBeHMSI KanMTaJI Ha eMMTeHTa 

Ha 3aceJJ;aHHe Ha H3B'bHpeJJ;HO 06m;0 C'b6paHHe Ha aKn;HOHepHTe, npOBeJJ;eHO Ha 

12.08.2011 r. B ceJJ;aJlHm;eTO Ha JJ;pymecTBoTo B rp. COl}lHH, YJl.",LJ;06pYJJ;ma" Xl! 6, eT.3 H 

npH cna3BaHe Ha H3HCKBaHHHTa Ha T3 6eme B3eTO pemeHHe 3a 3anOqBaHe Ha 

npon;eJJ;ypa no JlHKBH)J;an;HH Ha JJ;pymecTBoTo. PemeHHeTo e BnHcaHO B ThproBcKHH 

perHcThp Ha 17 aBrycT 2011 rOJJ;HHa, OT KOHTO JJ;aTa JJ;py~ecTBoTO ce CqHTa 3a 

JJ;pymecTBo B npoH3BoJJ;CTBO no JlHKBHJJ;an;HH. 

B Ta3H Bpb3Ka H CbrJlaCHO 3aKoHa 3a CqeTOBOJJ;CTBOTO, CqHTaHO OT HaqaJlHaTa JJ;aTa Ha 

JlHKBHJJ;an;HH ,LJ;py~ecTBoTo BOJJ;H TeKym;OTO CH CqeTOBOJJ;CTBO H H3rOTBH l}lHHaHcoBHTe 

CH OTqeTH B CbOTBeTCTBHe C H3HCKBaHHHTa Ha 6bJlrapCKOTo TbproBcKo H CqeTOBOJJ;HO 

3aKOHOJJ;aTeJlCTBO Ha JJ;pymecTBo 06HBeHo B JlHKBHJJ;an;HH, KaTO npHJlara CC 13 

"OTqHTaHe npH JlHKBHJJ;an;HH H HecbCTOHTeJlHOCT", KOHTO onpe)J;eJlH peJJ;a 3a 

CqeTOBOJJ;HO OTqHTaHe H 3a CbCTaBHHe Ha l}lHHaHcoBH OTqeTH OT npeJJ;npHHTHHTa B 

npoH3BoJJ;CTBO no JlHKBHJJ;an;HH. 

IIpoMeHHTe B CqeTOBOJJ;HaTa nOJlHTHKa, npHJlaraHa OT JJ;pymecTBoTo, HaCTbnHJlH B 

pe3YJITaT Ha npoH3BoJJ;CTBOTO no JlHKBHJJ;an;HH, ca nOJJ;p06HO onHcaHH B IIpHJlomeHHeTo 

KbM Mem)J;HHHHH l}lHHaHcoB OTqeT Ha JJ;pymecTBoTo KbM 31.03.2012 r. 

2. HlllpopMaUrUJl omllocllo: HaCThnMJIM npOMeHM B MKOHOMMQeCKaTa rpyna Ha eMMTeHTa, aKO 

YQaCTBa B TaKaBa rpyna 

IIpe3 OTqeTHHH nepHOJJ; He e HaCTbnHJlO nOJJ;06Ho 06CTOHTeJlCTBo. 

3. HlllpopMaUrUJl omllocllo: pe3yJITaTMTe OT opraHM3an;MOHHM npoMeHM B paMKMTe Ha 

eMMTeHTa, KaTO npe06pa3yBaHe, npo~a:>K6a Ha ~pY:>KeCTBa OT MKOHOMMQeCKaTa rpyrra, 

anopTHM BHOCKM OT ~pY:>KeCTBOTo, ~aBaHe no~ HaeM Ha MMyrn;ecTBo, ~'bJIrOCpOQHM 

MHBeCTMn;MM, npeycTaHoBSIBaHe Ha ~eMHOCT 

Ha 26.05.2011 r. YnpaBHTeJlHHHT CbBeT Ha ,LJ;pymecTBoTo B3e pemeHHe 3a CBHKBaHe Ha 

H3BbHpeJJ;Ho 06m;0 cb6paHHe Ha aKn;HOHepHTe, Ha KoeTO JJ;a 6bJJ;e r JlacyBaHo pemeHHe 

3a npeKpaTHBaHe Ha ,LJ;pymecTBoTo H OTKpHBaHe Ha npoH3BoJJ;CTBO no JJ;06pOBOJlHa 

JlHKBHJJ;an;HH. IIpeJJ;JlomeHHeTo Ha YnpaBHTeJlHHH CbBeT 6eme npOJJ;HKryBaHo OT 

HKOHOMHqeCKaTa cHryan;HH B cTpaHaTa H nO-KOHKpeTHO OT HeHCHOTaTa OTHOCHO 

np0JJ;bJlmHTeJlHOCTTa H TeMnOBeTe Ha Bb3CTaHOBHBaHe Ha HKOHOMHKaTa OT pen;ecHHTa 

H HaH-Beqe Ha ceKTopa Ha HeJJ;BHmHMHTe HMOTH, B KOHTO .n:py~ecTBoTo 

Bb3HaMepHBame JJ;a HaCOqH CBOHTe HHBeCTHn;HH. 



06I.U;OTO cb6paHlle Ha aKD;IOHep"Te Ha ,I(py~ecTBoTO 6eme HaCpOqeHO 3a 25.07.2011 r.
 

IIopa)J,1I JIllnca Ha KBOpyM CBIIKaHOTO OT Ell ,I(~II Ail rpyn A,I(-Co«}mJl 113BbHpe)J,HO
 

06I.U;0 cb6paHlle Ha aKD;IOHep"Te 3a 25.07.2011 r. He ce e npOBe)J,e.
 

M3BbHpe)J,HOTO 06I.U;0 cb6paHHe Ha aKD;HOHepIlTe ce npOBe)J,e Ha 12.08.2011 r. II Ha Hero
 

6J1xa B3eTII CJIe)J,HIITe pemeHIIJI:
 

- 06I.U;OTO cb6paHlle B3e pemeHlle 3a npeKpaTJlBaHe Ha ,I(py~ecTBoTo II oTKpllBaHe Ha
 

npoIl3Bo)J,CTBO no )J,06pOBOJIHa JIIIKBII)J,aD;lIJ1 Ha OCHOBaHlle qJI. 154, aJI. 1, T. 2 BbB
 

Bpb3Ka C qJI. 156 OT TbproBcKIIJI 3aKOH;
 

- 06I.U;OTO cb6paHlle onpe)J,eJIII CpOK 3a 113BbpmBaHe Ha JIIIKBII)J,aD;IIJ1Ta (CpOK, B KoilTO
 

)J,a np"KJIlOql npoD;e)J.ypaTa) - 7 MeceD;a C HaqaJIHa )J,aTa - )J,aTaTa Ha 06J1BJlBaHe Ha
 

nOKaHaTa )J,O Kpe)J,IITopllTe Ha ,I(py~ecTBoToB TbproBcKIIJI perllcTbp CbrJIaCHO qJI. 267
 
OT TbproBcKIIJI 3aKOH;
 

- 06I.U;OTO cb6paHlle Ha3Haqll MllxaeJIa KOJIeBa 3a JIIIKBII)J,aTop Ha ,I(py~ecTBoTo;
 

- 06I.U;OTO cb6paHlle nplle pemeHlle 3a oCB060~aBaHe OT )J,JIb~HOCT Ha qJIeHOBeTe Ha
 

YC Ha ,I(py~ecTBoToC orJIe)J, pemeHHeTo 3a npeKpaTJlBaHe II JIIIKBII)J,aD;IIJ1;
 

- 06I.U;OTO cb6paHlle 1136pa 3a qJIeHOBe Ha O)J,IITHIIJI KOMIITeT :QBeTeJIIIHa qaB)J,apoBa
 

XpllcToBa II IIoJIJI MBaHoBa HIIKOJIOBa C MaH)J,aT OT 7 MeceD;a. ,I(o HaCTOJlI.U;IIJ1 MOMeHT
 

t)lYHKD;IIJ1Ta Ha O)J,IITeH KOMIITeT ce 113nbJIHJlBame OT qJIeHOBeTe Ha YnpaBIITeJIHIIJI 

CbBeT Ha ,I(py~ecTBoTo. 

PemeHlleTo 3a oTKpllBaHe Ha npoIl3Bo)J,CTBO no )J,06pOBOJIHa JIIIKBII)J,aD;lIJ1 Ha 

,I(py~ecTBoTo 6eme BnllcaHO B TbproBcKIIJI perllcTbp Ha 17.08.2011 r., KoeTO ce CqllTa 

II 3a HaqaJIHa )J,aTa Ha JIIIKBlI)J,aD;IIJ1Ta Ha KOMnaHIIJlTa. 

KpailHIIJlT CpOK, B KoilTO Kpe)J,IIToplITe Ha ,I(py~ecTBoTo Mo~exa )J,a 11311CKaT 

B3eMaHIIJlTa CII OT KOMnaHIIJlTa 113Teqe Ha 17.03.2012 r. Ha 20.03.2012 r. B TbproBcKIIJI 

perllcTbp 6eme ny6JIIIKyBaHa nOKaHa 3a CBIIKBaHe Ha 06I.U;0 cb6paHHe Ha 

aKD;loHep"Te, Ha KoeTO )J,a 6b)J,e B3eTO pemeHlle 3a nplleMaHe Ha KpaeH CqeTOBO)J,eH 

6aJIaHC Ha ,I(py~ecTBoTo, 3a pa3npe)J,eJIJlHe Ha OCTaTbKa OT IIMyI.U;eCTBOTO Me~y 

aKD;loHep"Te II 3a 3aJIllqaBaHe Ha ,I(py~ecTBoTo OT TbproBcKHJI perllcTbp KbM 

AreHD;IIJ1 no BnIlCBaHIIJlTa. 

06I.U;OTO cb6paHlle Ha aKD;loHep"Te 6eme npoBe)J,eHo Ha 23.04.2012 r. II Ha Hero 6eme 

B3eTO pemeHlle 3a npeKpaTJlBaHe Ha npOD;e)J.ypaTa no JIIIKBII)J,aD;lIJ1 II npo)J,bJI~aBaHe 

)J,en:HOCTTa Ha ,I(py~ecTBOTO. 

C orJIe)J, Ha ropenplleTOTO pemeHlle 6J1xa np"eTI II npOMeHII B YCTaBa Ha 

,I(py~ecTBOTO. AKD;1I0HepIITe rJIacyBaxa "Ell ,I(~II Ail rpyn" A,I( )J,a 6b)J,e C 

e)J,HOCTeneHHa CIlCTeMa Ha ynpaBJIeHHe CbC CbCTaB Ha CbBeTa Ha )J,lIpeKTopIlTe, KaKTO 

CJIe)J,Ba: "TepaTpen:)J,IIHr" EOO,I(, C EMK 175169442, HIIKOJIan: BIIKTOPOBllq Man:CTep, C 

ErH 7508187100 II MllxaeJIa HIIKOJIaeBa KOJIeBa, C ErH 8204229070 C neTrO)J,lImeH 

MaH)J,aT Ha ynpaBJIeHlle. 

4. HnpopMat(Wl omnocno: CTaHOBIuu;e Ha yrrpaBHTeJIHIUr opraH OTHOCHO Bb3MO)l(HOCTHTe 3a 

peaJIH3au;mr Ha rry6JIHKyBaHH rrpOrH03H 3a pe3yJITaTHTe OT TeKyIIJ;aTa <pHHaHCOBa rO,lJ;HHa, 

KaTO ce OTqHTaT pe3yJITaTHTe OT TeKYIIJ;OTO TPHMeCeqHe, KaKTO H HH<popMau;mr 3a <paKTopHTe 

H 06CTOHTeJICTBaTa, KOHTO IIJ;e rrOBJIHHHT Ha rrOCTHraHeTO Ha rrporH03HHTe pe3yJITaTH HaM

MaJIKO 3a CJIe,lJ;BaIIJ;OTO TpHMeCeqHe 

KbM HaCTOJlI.U;IIJ1 MOMeHT MeHII)J,~MbHTbTHa "Ell ,I(~II An: rpyn" A,I( - B JIHKBII)J,aD;lIJ1 

He Mo~e )J,a npe)J,OCTaBH nporH03Ha t)lIlHaHCOBa IIHt)lopMaD;lIJ1 3a TeKYI.U;aTa rO)J,IIHa. 



5. HlUjJOPMQU,UJl omflocflo: .naHHH 3a Jmu:aTa, npHTe)KaBar.u;H npSIKo H HenpSIKo Hail-MaJIKO 5 
Ha CTO OT rrraCOBeTe B 06r.u;OTO C'b6paHHe K'bM Kpasr Ha C'bOTBeTHOTO TpHMeCeqHe, H 

npoMeHHTe B npHTe)KaBaHHTe OT rrHu:am rrraCOBe 3a nepHo.na OT Kpasr Ha npe.nxo.nHHSI 

TpHMeCeqeH nepHo.n 

R'bM 31.03.2012 r. "liH ));:tKH Aii rpYII" A)l; - B JIHKBH,[(aQHH e C perHCTpHpaH 

KalIHTaJI B pa3Mep Ha 200 000 (,[(BecTa XHJIH,[(H) JIeBa, pa3lIpe,[(eJIeH B 200 000 IIOHMeHHH 

aKQHH CIIpaBO Ha e,[(HH rJIac C HOMHHaJI 1 (e,[(HH) JIeB BCHKa e,[(Ha. R'bM 31 MapT 2012 r. 

B KHHraTa Ha aKQHoHepHTe ca oTpa3eHH CJIe,[(HHTe JIHQa, IIpHTe:tKaBam;H IIOBeqe OT 5 Ha 

CTO OT aKQHHTe CIIpaBO Ha rJIac OT KalIHTaJIa Ha ));PY:tKeCTBoTo: 

liMe lipoii aKQHH ));HJI OT KalIHTaJIa B % 
The Bank of New York* 1997906p. 99.895 

./Omnibus Account/ 

* The Bank of New York e nOneqHTeJI Ha KpaHHHTe aKIJ;HOHepH B ApYiKecTBoTo, KaKTO CJIeABa: 

liMe lipoii aKQHH ));HJI OT KalIHTaJIa B 0/0
 
INVESTOR FUNDUSZ
 
INWESTYCYJNY ZAMKNIETY 1678326p. 83.916
 

INVESTOR CENTRAL AND EASTERN
 
EUROPE INWESTYCYJNY
 
ZAMKNIETY)** 31 958 6p. 15.979
 

**IIpe,[(HmHoTo HaHMeHOBaHHe Ha HHBecTHQHoHHHH ljJOH,[( OT 3aTBopeH THII "INVESTOR 
CENTRAL AND EASTERN EUROPE INWESTYCYJNY ZAMKNIETY" 6eme "INVESTOR 
BULGARIA I RUMUNIA FUNDUSZ INWESTYCYJNY ZAMKNIETY" 

R'bM 31.12.2011 r. "liH ~H Aii rpYII" A)l; e C perHcTpHpaH KalIHTaJI B pa3Mep 

Ha 200 000 (,[(BecTa XHJIH,[(H) JIeBa, pa3lIpe,[(eJIeH B 200 000 IIOHMeHHH aKQHH CIIpaBO Ha 

e,[(HH rJIac c HOMHHaJI 1 (e,[(HH) JIeB BCHKa e,[(Ha. KhM 31 ,[(eKeMBpH 2011 r. B KHHraTa Ha 

aKQHoHepHTe ca oTpa3eHH CJIe,[(HHTe JIHQa, IIpHTe:tKaBam;H IIOBeqe OT 5 Ha CTO OT 

aKQHHTe CIIpaBO Ha rJIac OT KalIHTaJIa Ha ));PY:tKeCTBoTo: 

liMe lipoii aKQHH ));HJI OT KalIHTaJIa B 0/0 
The Bank of New York* 1997906p. 99.895 
/Omnibus Account/ 

* The Bank of New York e nOneqHTeJI Ha KpaHHHTe aKIJ;HOHepH B ApYiKecTBoTo, KaKTO CJIeABa: 

liMe lipoii aKQHH ));HJI OT KanHTaJIa B % 
INVESTOR FUNDUSZ 
INWESTYCYJNY ZAMKNIETY 167832 6p. 83.916 

INVESTOR CENTRAL AND EASTERN 
EUROPE INWESTYCYJNY 
ZAMKNIETY 319586p. 15.979 

Ha 05.04.2012 r. ));PY:tKeCTBOTo IIOJIYQH yBe,[(oMJIeHHe 3a pa3KpHBaHe Ha ,[(HJIOBO YQaCTHe 
OT "TepaTpeii,[(HHr" EOO));, EIIR 175169442, C'brJIaCHO KoeTO "TepaTpeii,[(HHr" EOO)); 



e nplI,lJ;o6l1JIo 199 820 aKU:1I1I OT KanllTaJIa Ha "lill ;::(mll AM rpyn" A;::( - B JIIIKBII,lJ;aU:IIH 
Ha 02.04.2012 r., C KoeTO ,lJ;eJI'hT My B KanllTaJIa Ha ;::(pymecTBoTO, peCneKTIIBHO B 
npaBaTa Ha rJIaC, KOIITO MOme ,lJ;a ynpamHHBa B 06m;OTO C'h6paHlle Ha aKU:IOHep"Te Ha 
;::(pymecTBoTO, B'h3JI1I3a Ha 99.91%. 

Ha 19.04.2012 r. ;::(pymecTBoTo nOJIyqll YBe,lJ;OMJIeHlle 3a paKpllBaHe Ha ,lJ;HJIOBO yqaCTlle 
OT Investors TFI S.A., IIoJIma, C'hrJIaCHO KoeTO 4loH,lJ;OBeTe, ynpaBJIHBaHII OT 
ynpaBJIHBam;OTO ,lJ;pymecTBo Investors TFI S.A. - Investor Eastern and Central Europe 
Fundusz Inwestycyjny Zamkniety II Investor Fundusz Inwestycyjny Zamkniety ca 
np0,lJ;aJIII o6m;o np"TemaBaHITe OT THX 199 790 aKU:1I1I OT KanllTaJIa Ha "lill ;::(mll AM 
rpyn" A;::( - B JIIIKBII,lJ;aU:IIH Ha 02.04.2012 r., C KoeTO ,lJ;eJI'hT Ha Investors TFI S.A. B 
KanllTaJIa Ha ;::(pymecTBoTo, pecneKTIIBHO B npaBaTa Ha rJIac, KOIITO Mome ,lJ;a 
ynpamHHBa B 06m;OTO C'h6paHlle Ha aKu:loHep"Te Ha ;::(pymecTBoTo, B'h3JI1I3a Ha 0%. 

6. HlUpopMau,UR omllOCllo: )J,aHHH 3a aKU;HHTe, rrpHTe:>KaBaHH OT yrrpaBHTeJIHHTe H 

KOHTpOJIHH opraHH Ha eMHTeHTa KbM KpM Ha CbOTBeTHOTO TpHMeCeqHe, KaKTO H rrpoMeHHTe, 

HaCThrrHJIH 3a rrepHo)J,a OT KpM Ha rrpe)J,XO)J,HH5I TpHMeCeqeH rrepHo)J, 3a BC5IKO JIHu;e 

rrOOT)J,eJIHO 

CqllTaHO OT 17.08.2011 r. ;::(pymecTBoTo ce ynpaBJIHBa OT JIIIKBII,lJ;aTOp II Ha,lJ;30peH 
C'hBeT. K'hM 31.03.2012 r. JIIIKBlI)J;aTOp'hT, KaKTO II qJIeHOBeTe Ha Ha,lJ;30pHIiH C'hBeT He 
npliTemaBaT aKU:1I1I OT KanliTaJIa Ha ;::(pymecTBOTO. qJIeHOBeTe Ha O,lJ;IITHIIH KOMIiTeT 
C'hm;O He ca aKU:IIOHePIi B KOMnaHIIHTa. 

IIpe3 nep"o.lla 01.01.2012 - 31.03.2012 r. JIIIKBlI)J;aTOp'hT, qJIeHOBeTe Ha Ha,lJ;30pHIIH 
C'hBeT II qJIeHOBeTe Ha O,lJ;IITHIIH KOMIiTeT He ca 113B'hpmBaJIII C,lJ;eJIKII C aKU:1I1I Ha 
;::(pymecTBOTO. 

7. HlUpopMau,uR omllOCllo: BHC5Iru;H cb)J,e6HH, a)J.MHHHcTpaTHBHH HJIH ap6HTpa:>KHH 

rrpoH3Bo)J,cTBa, Kacaeru;H 3a)J.'hJI:>KeHH5I HJIH B3eMaHH5I B pa3Mep Hall-MaJIKO 10 Ha CTO OT 

co6CTBeHH5I KarrHTaJI Ha eMHTeHTa; aKO o6ru;aTa CTOllHOCT Ha 3a)J.'hJI:>KeHH5ITa HJIH B3eMaHH5ITa 

Ha eMHTeHTa rro BCHqKH 06pa3yBaHH rrpOH3BO)J,CTBa Ha)J.XBbpJI5I 10 Ha CTO OT co6CTBeHH5I My 

KarrHTaJI, ce rrpe)J,CTaB5I HH<popMaU;H5I 3a BC5IKO rrpOH3BO)J,CTBO rrOOT)J,eJIHO 

K'hM 31.03.2012 r. ;::(pymecTBoTo HHMa BIICHm;1I C'h,lJ;e6HII, a,lJ;MIIHIICTpaTIIBHII IIJIII 
ap611TpamHII npOIl3BO,lJ;CTBa. 

8. HlUpopMau,uR omllOCllo: oTrrycHaTHTe OT eMHTeHTa HJIH OT HerOBO )J,bru;epHo )J,py:>KeCTBO 

3aeMH, rrpe)J,OCTaB5IHe Ha rapaHU;HH HJIH rroeMaHe Ha 3a)J.bJI:>KeHH5I o6ru;o KbM e)J,HO JIHu;e mIH 

HerOBO )J,bru;epHO )J,py)KeCTBO, B TOBa qHCJIO H Ha CB'hp3aHH JIHu;a c rrOCOqBaHe Ha xapaKTepa 

Ha B3aHMOOTHOIIIeHH5ITa Me:>K)J,y eMHTeHTa H JIHu;eTO, pa3Mepa Ha HeH3rrJIaTeHaTa rJIaBHHu;a, 

JIHXBeH rrpou;eHT, KpaeH CpOK Ha rrOraC5IBaHe, pa3Mep Ha rroeTO 3a)J.bJI:>KeHHe, yCJIOBH5I H CpOK. 

;::(aTa: 27.04.2012 r. 


